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‘For sale

Agents often
worth their
weight in
commission

By Joyce Cohen
Speaal for USA TODAY

How lanldlﬁa;lﬁ i 5 Sell your
home yeurself and pocket tha hef-
0V commission, typically 6%, that
you would otherwise pay to the
real estate agent.

That praspect sucked in Erla
lSkhJaathtifha.l:d I}Elhg:tﬂnd,l‘ll;lag;
oy Boyer, Mﬁ:ﬂ EY
HNew York City heme ca the mar-
ket “for sale by ownes” an ap-
proach often known by its acro-
g})l'lrzn';uFl:SBU. of. even stranger,

Thanksgiving. in despair; they
had hired a real estate agent.

“We didt know what we were
deing We bt would be eas-
21" s Siauladottir, whose faml
wiich includes a S-yezr-cld

eded mare space, I
would g0 thr a broker again,
. not a quezton, After she toak oves,
itwas such a refied”

F5BO hemes are losing nd.
FSBO sales made up 132 of home
sales lase year, dowm from 185 in
lQQFandahﬁgh uc{mll:xmisﬁ.:‘::-
Loring o a biermiz| survey &
Kational Association of Realtors.
FSB0 sales tend wmw peak during
seller’s markets,

Why the decline? Sallars age
finding the da—iréf:j_sehwmﬂ
increaingly time -Consuming
wormple what with shw.\'lréz ithe
house, awaiting financial docu-
ments and deciphering a moun-
tain of paperwork that in some
states includes disclosure forms for
termires, modd and aicrat noise.
Mamw are also reluctant oo hawe
Tandom inicieened strangers
traipsing through thedr hame, :zs
‘Walter Molooy, 2 spokesman for
the Realtors” group.

ler gets s o il 5 i
seller gets sued for faling to
dlosa rﬁuire:l information = such
a;]tlb_e e.\ds:ls:drvcr of ]“d-rfida
PainC @ an oider property,
can cause Jead pozoning in chil-
cren — 4 solo seller wort have an
Agenlt o accompamy him through
the legal pricess.

In hindsight, Skuladoctic realises

Athome

of the times; Whea Beth Connl

just how clueless she and heg hus-
nd were. They inadvertent
overpriced their home. 2 ane-hed-
TOOm co-op apartment, at
3495000 That was the going rate
for nwiyl F:e_nq;a:e_d oq'tb—pg—
rooms in their housing complex,
Lincaln Towsrs. g th
their 23th-foce view woidd com-
penezte for the lack of updating.

Though few merested buyers
came knocking, 2 ghat of real estace
agents did, Th d
the view — glorious sunsets over
the Hudson Kiver, “They said, “ou
cam ger more if you (et me sell ir;
and we aid, No, no. no but that
::d.ucrwas iu:Lglgg. 50 WE Slart-

cranking up the price” says
Skuladottir. They hit a high of
$525,000,

Meanwhile, with her husband
often gane an business, Skoladotdr
feit burdened. She arr: her

cule arourd potent]
She vacuumed apd dusted, She
was uncomfortable iking finan-
cia] guestions but rarely had o,

by owner’

since mast of the lookers were ou-
i e ey th

itk the jeop e
Mhasenrttnimwpﬂ:ce.gﬁwa-
detilr grew mere andous. Sa she
called the broker who seld w
Etnewa]“' Shelly Bleler of Belimarc

e ;

Bleier immediately ed the
J:tite.‘ln.\asamna]]mdre%ucm
with a small kitchen in a commplex
of nine brick buildings with no

charm,” she s;:['s. The zparmment
ﬁnall&nsold ast month for
S460,000,

Betwren paying for advertising,
maintaining fwo residences for
several manths, and selling inves:-

ments for the down an
thexr new hame, sﬂ;ﬁw—
mates the family lu; sﬁmﬁ:?
ﬁlﬁmxanwin e first 5

ough nearly haif of FIBD sell-
0% cite saving the commission as
the big r#ason o go it aleae, a
homes priceis aable, and sell-
ing al the bow end of the range can
cancel out ay savings, Tim and

Teeth Connelly of Croemwell Conn.,
found that locking fer FSBO
nameas were alse looking for a deal,

“Everybaody sadd. You are saving
ali this meney and don't have m

ay e commission, so e are -
tng e lewiall you, ” says Tim Con-
:h ;Euell you are Lalmgtil:me 0]

o the house, and goeng ADU‘EJ’I
the labar and the cost for the ad-
VEr 5

The 15, Who have a 21-
manth-old daughrer, decided that
thetr four-bedroom hiouse was oo
big far a Emify of thres.

n Movembe: they bought a
nearhy howse they Dund on for
e Lo ml:jlafswaj

SI08S ZIVINg Rpasure g
FSBO homes. It had been listed for
Just bwo days, Al concerned had
such a wuxrﬁ.ﬂ EXEeTiEnCE;
cm”ftg:w "at the m% of the
closi B s & group hug”

S0 they had no reason to %nk:t
wouldn't be simpie to sefl their
own home F5B0, Th%:dw:ﬁsud
their house, asiang £334 500, ca

E

=%

7

prnjl A B L, TOIAY
ety and husband Tim decided cheir howse was foo ligge far just them and fittle Caroline, they wenr the "for
e by owner” raute, After cvo months they sted their Cannecticut botive with a real estate agent — and dropped the asking price by §14,600,

the same site and in saveral bocal
E%? Their Weh listing receved
/500 hits, bt onlhy about 30 pec-
le ressed serious (meerese,
Emnﬂ:g'sm. 0f thase who made
ypointments to view the house, a
didn’ shov
After twe months, ha callad a
real estate agent, The Cormellys
o T
e as
price has dropped to $379,900.
Connelly believes the home has
certain qualities that make it a bad
et for FSR0. % Iocated on 2 dead-
end street, with no drive-by traffic
The backyand brock and in-ground
paal don't show from the strest,
ot did the extensive landscapi
which in the winter was hlankete
i s
= says his experience was split
befwesn extremes. The house we
b WS 21 FWESOMmE BXPEr)-

ence throwgh FSEOD, and "’ﬁ.@' 0

selling experience was
The decline in FSBO sales i
driven more by the refuctance of

can be a hard sell

Omyour own orwith help?
Sellers clear bess eash [n 2 “for sale
by awreer” ransaction;

I FSBO 5B spemr-assitac

Median selling price

The pereenzage of homes anld
by the pivmes [s falling;
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sellers than buyers, says Makany,
but some buyers fear dn;{'.
are mors o slip through the
aacks witha F580 home.

ehi Stanton of San Diego savs
that important information wasax
fully disclosed when she and her
then-boyfriend bought a FSEO
hotse five years ago

Fart of a tennis court, fenced of
and unused, encroached on their
vard. Only when the boyfriend
warted space fo :a:o‘uiedmm: IL.a:ncl-
SCADA equipment earm
ehe et bkged o the Relghbur

“It was too much of a headache
and too expensive 1 do i
abour it,® s3ys Seanton. " wouldn't
buy 3 FSEO heuse again, | am oot
Bamiliar with what they can get
Ay with not telling you”

In the real estate winld, F5BO re-
mains divisive. While the real-es-
tate-agent camp offers plenty of
reasons to hire 3 pre,
camp has as many reasons not i

flways, the key Ectar is monay.
“The average homeowner under-
smxtthatm-tngsx ie too much”
saye Colby Sambrotto of forsabs
byewnercom. ‘1t is better spent on
2 chids education or their cwn re-
trement.” On the sitss exic ques-
rianmaire, rw-thisds of sellers say

[t¥ alea tha case that one-third
af FSBO sellers have the easest

th of all: They sell to a neighber,

end or relative, and never sven
Ao the market

Contriautine: Nacdva Stefanoua
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According To USA Today, Agents Sell Houses For
21.49% HIGHER Than FSBOs Sold Homes



